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en in a state of financial emergency. However, since 2003-2004 we have 
sitive cash flow. Consequently, our current expenditures do not exceed our 
e the remaining deficit by the end of the 2006-2007 school year thereby taking us 
sed that we have been current with our bills and obligations for the past four 

sources of revenues were necessary therefore we have acted on such indication 
hs through grants, donations, and fundraisers. This information has been detailed 
the 2007-2008 school year in the following submissions. Thank you for your 

Ericka Hadden, principal 









The following grants 
have been applied for: 

Target Reading Program Grants $3,000.00 Expected Res.-Sept. 07 
Sun Sentinel Children's Fund $30,000.00 Expected Res. -Mid Oct 07 

American Institute of Aeronautics and Astronautics foundation (AIAA) $1,000.00 Expected Res. June 07 
J,M Family Enterprises, Inc. $20,000.00 Expected Res. -May 07 
Hamburger Helper Helping Hands $1 5,000.00 Expected Res. - June 07 
Target Field Trip and Arts Grants $4,000.00 Expected Res. - Sept. 07 

TOTAL $78,000.000 

Fundraisers The Tiger Tournament 

The Tiger Golf T0urnament.i~ being sponsored by Mr. John L. Williams who is a board member and res~dent of Riviera 
Beach, FL. It will be held on April 28, 2007. The expected revenue from this tournament is $6,000.00. 
Tiqer Ball 

The Tiger Ball is a PTO and SAC sponsored event held on May 11 in which the parents and students raise funds to support 
the school by collecting ads and donations. The expected revenue from this event is $2,000.00. 

TOTAL $8,000.00 

Contributions $500.00 Undisclosed Donor, Expected Dis. -March 
$3,000.00 Undisclosed Donor, Expected Dis. - April 

$250.00 Undisclosed Donor, Expected Dis. -February 

$1 5,000.00 Undisclosed Donor, Expected Dis.-April and May 

TOTAL $1 8,750.00 

I Total Expected Revenue I $104,750.00 1 
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to quality education for all stlldents. N.U is o 95% free lcnchschoa! and serves 

of opention. 
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HOPE LEARNING COMMUNITY OF RI-CTERA BEACH, INC. 

and percnts of our schooI are partners in the community and shxe  r h e h t c m t i o n a l  
philosophy that the nature and future of education should bc s focus on intematiocal 

soul of  this approach is that our students siudy thc peoples of the world. Thc first stcp in 
to l e a  a language othcr &an his or hcr native language. Thus, exploration o f  

is attainable. We pursue that goal hrough a chllenging program that will 
conversation. We believe char the nature and future of education should 

of intemxional understanding and responsible citizenship. 
~hinkers and infum~cd participants i n  local cud 

d additional information in the Maagcmcnt Discussion & - ~ n a l ~ s i s  for your review. 
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To the Senior 
The Board o f  Diec:tors 
Hope Lcaming 
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as comments. 

This report is in te~  
organization and  i : 
may be reviewed t 
record by Florida 
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~ j n l ~ c r n r n r  and 
of 

qonmunity of Rlvizro Beach. Inc. 

lwtters which did n o t  materially affect the financial  statemenu are discussed and surnmnrlzcd above 

dcd solcly for rhe information and use of tnc 13oard of Dlrcctors, rnan~ lgerncnt ,  and o0leis witlria thz 
nor intended ro be and sl~ould not be used by anyorle other than these specified panics. Howwer, ir  

y the Palm Beach County School Distr~cr, various regulatory agcncics ai\d may be a niancr of ph.~bl~c 
jtatutes and Regularions. 
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'E LEARNING COMMUNITY OF RlVlERA BEACH, INC. 
'Al NOAH'S ARK INTERNATIONAL CHARTER SCHOOL 

ael C. Becker tL Co 
Palm Beach Lakes Bkd, Suite 210 
Palm Beach, F1.33409 

Mr. Backer. 

letter Is wdtten In response to the Annual Flnanclal Report for Hope 

tlrtg Community of Riviora Beach, Inc. done by Michael C. Becker 8. Co. 
le year cs;mdlng June 30,2006. 

I, I wlsh to commend Mr. Bockor lor a Job well done. The audit war 
ucted 1m a very profesdonal, thorough and Intonnative manner. 

sponse t o  the areas of concsrn, cash balrls Internal accountlng and 

ral cash now, the followlns statements am subrnttted: 

I agree with the recommsndatlon that the accrual basis of rccountlng 

would be a batter method for strengthening Internal controls, 
asslrtlng with compliance, and operating etRclohcy than cash basls 
accounting. Howevsr, the cost to maintaln an accrual basis accountlng 

system continues ta be too expensive for our budget Wo will continue 
to work toward a bolutlon to this situation by IookIng for other means 
to increase our budget. 

In response to tho second Item d concern ragardlng our present cash 
flow, w e  have morganbd our Board of Directors and they are workkg 
very hard to remedy thls situatlon. We have o r g a n w  more fundmklng 
activities and written soma prants that will help us to end thls school 
year In a better financial condltlon. 

In response to the thlrd Item, the Noah's Ark Gorernihg Board reallls 

that auordlng to Section 218.S01 ( I ) ,  Florida Statutes the school Is In 

a state of financial emergency. In llght of thls situation, as stated 
above, wc have reorganized our Board of Directors, modified our staff, 

arranged to  have more fund rablng acthrltles, and submitted six grants.  
We slncerety belbve that these changes and actlons wl l l  help Noah's 

~rk'corne out of a state of flnanciai emergency for the 20062007 
school year. 



DAVID LEFLER 
Certified Eublic Accountant 

4726 3ison Street 
Boca Raton, Florida 33428 

(561) 488-5709 

:he Board of Directors 
1's Ark International 
4 .  22nd Street 
iera Beach, FL 33404 

lave compiled the accompanying statement of net assets of 
1 ' s  Ark International as of February 28, 2007, and the 
ited statements of activities and revenues and expenditurss 
the one month and eight months then ended, in accordance with 
zernente on Standard3 for Accounting and Review Services issued 
 he American Institute of Certified Public Accountants. 

:ompilation is limited to presenting in the form of financial 
:ements information that is the representation of management. 
lave not audited or reviewed the accompanying financial 
:ements and, accordingly, do not express an oplnion or any 
2r form of assurance on thcrn. 

lgement has elected to omit sub~tantially all of the 
-1osures and the statement of cash flows required by generally 
qted accounting principles. If the omitted disclosures and 
:ement of cash flows were included in the financial 
zements, they might influence the userrs conclusions about the 
?anyla financial position, results of operations, and cash 
~ 3 .  Accordingly, these financial statements are not designed 

those who are not informed about such matters. 



Noah's Ark lotcrnational 
Statement of Revcnuc and Expmditures 

For h c  Onc M o n h  and Eight M m r h ~  Endcd Fobruory 28.1007 
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